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Notes 2016 
12 months 

¤ in K 

2015
12 months

€ in K

Profit before tax   212,985 169,678

Financial result [12] 12,931 14,854

Earnings before interest and taxes (EBIT)   225,916 184,532
Depreciation | amortization of fixed assets [16][17] 44,687 39,856

Increase | decrease in provisions [24][27] –449 –730

Income taxes paid [13] –65,717 –43,570

Other non-cash items  583 0

Gross cash flows from operating activities   205,020 180,087
Increase | decrease in receivables and other assets [20][21] –45,206 –11,466

Increase | decrease in inventories [19] –23,429 –32,428

Increase | decrease in liabilities [26][28] 20,274 6,596

Net cash flow from operating activities   156,659 142,789

Acquisitions of intangible and tangible assets [16][17] –79,713 –52,985

Other payments   0 544

Net cash flow from investing activities   –79,713 –52,441
Payments for acquisitions of consolidated subsidiaries and other business operations; 
net of cash acquired [8] –23,020 –53,888

Net cash flow from investing activities and acquisitions   –102,733 –106,329

Changes in capital [22] –636 175

Interest received [12] 129 129

Interest paid and other financial charges [12] –1,681 –2,937

Dividends paid to:      

 - Shareholders of Sartorius Stedim Biotech SA   –30,734 –19,967

 - Non-controlling interest   –795 –446

Gross cash flows from financing activities   –33,717 –23,046
Changes in non-controlling interest [23] 0 –7,531

Proceeds from loans and borrowings raised [25] 18,998 35,234

Repayments of loans and borrowings [25] –35,378 –31,891

Net cash flow from financing activities   –50,096 –27,234

Net increase | decrease in cash and cash equivalents   3,831 9,226

Cash and cash equivalents at the beginning of the period   31,831 18,543

Net effect of currency translation on cash and cash equivalents   –906 4,062

Cash and cash equivalents at the end of the period   34,756 31,831

 

The Notes to the Consolidated Financial Statements are an integral part of these statements. 
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