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Outlook for 2025

Deliberately cautious outlook for fiscal 2025: profitable growth in both divisions

Due to the coronavirus pandemic and its many repercussions in the following years, the dynamics and
volatilities in the entire life science industry and thus also for Sartorius have increased significantly. This results
in greater uncertainty when forecasting business figures. In this report, Group management therefore makes
qualitative statements about expectations for fiscal 2025. The company will provide a quantitative forecast
after the first quarter of 2025.

For fiscal 2025, the Group’s management expects a continuous demand recovery and growth in the life
science market, albeit at a rate that is still below its long-term average. In this environment, the company
intends to grow profitably above market level and to achieve a moderate increase in sales revenue, which is
likely to be driven primarily by recurring business with consumables. Due to the varying dynamics in their
respective submarkets, the Bioprocess Solutions Division is expected to contribute more strongly to growth
than the Lab Products & Services Division. Based on the expected volume development positive product mix
effects and supported by the effects of the previous year’s efficiency program, the company forecasts that
underlying EBITDA, should increase over-proportionately compared to sales revenue. In 2025, Sartorius will
continue its organic debt reduction course with a focus on working capital and managing investments, and
expects the leverage ratio to decrease noticeably. The ratio of capital expenditures (capex) to sales revenue
should be roughly the same as in the previous year.





